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M 1 ^fT, 2006 

X^t- 7/25( 5 )/2003-^ftf3TR#,-^fa I^W 3F#T 3#m, 2003 (2003 36) 

^ *TRI17K *F 37#T TRrf ftfRR WT^foRt 3RR ^ ^7 3^^ ^ 

fcJM^O-r^ 3TFTm (tfpF ^ fWR 3frT7T^) fafW?, 2004 
3frr ^ ^ IdHftdrbid fatwr ^rmT t, : - 

1. tff$p<T rtf rsit urnr ; (1) ^? fat™! rtt I^ct fafRqmr srm (^fRF ^ 

I^rrr cf^rr yrif) (x^t iMm) fatwi, 2006 1 1 . 

(2) R fafd^q TRRR ^ SHWH Rite 3 STfd 

2. P*fwi 5«F RFT 3TR:fy|iH : 7JR fafWT ^ faPm 5 ^ RTRTcf, tRRM^cf 3fdR£#R fRRT RfTFTTf, 

3f*&I ;- 

"5Ri. 3TRfRR tfTRT : SPTfoq tftRT RT 3IRlff RR SRTfdR fqfeFT, RR -ic^Kd RT Wprj ST^TfR^fl gR? 
f=FR Tjxi 3 ^^ <£ 3TIRR RT 3TRFT gRT 3^RR gft Rlcft t RT 3TRFTgRT 3TRR 3RRR? RT 3RRR! gRI RTf RRTt t 

cff Rg 3 TrW SKI 3^q|f<d SHfcRT tlw ^ gfd # RTT^ft : 

xpR^ Rg % Rgf fdPRHT ^ 3f#d URTfR SpffdR HfPF 3MFT gRT ^qlPTd 3ffcTR ^fPF it SfmRT f RgT ; 
RRTfcRfcf, Rc'IFRT RRRt Ri RltW SFJRfRlRRt ^ W RRlfRT 3Tf?RT 7RRT RT, 3lfW TRR RT W Rite 
^ 3TR 'HMR4f 5TT Rft Rite RRT Hff^4, 37TRR RT ^|f u id yfdd^ 6 % ^ ^IR Rd ^RT RRJT : 

aflr 75TFf Tfsnfor ^RffcR? 3#i srt ar^frf^r 3ff?w tfw ^ cjr? f RTfte 

7] RTR TdFrq R7 'qT^ 3?mR qdP u ld 6 % «F>) ^ ^TIWT ®RR RR WI *>Vt t^Rf cfR^ affcRT ^F 

rrT ip' fefRR oFt qiM c=rp] N ?Fn 

! 73S OS/200(i 
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Ff ’ft stPtfPfft wt 3tt^t dRfe frt <£ oftcR 
FFFfrfod vsnrpft f^RTcfr 3*[ fPt ff czr^m^t ^ffIPmi 
? llRdd> STEF FF FFR FpFF \jfr 3TTFtF FRT feRfi&d PFFT W<? I” I 

3. OlftUH 20 ^T : TJeT ftPFFT F> ftPRFT 20 ^ WF FF, 

PtHfafed ^srr fttfft, arafa:- 

“20. 5 RtiT .ififrgl &fm : (i) tern wr Pt^t eft fft 3 , 31-3- 

2004 F^t WFT fPt FTcft 3TFpt F> foPJ 3TFTtF fRT ftFR f^ Fir ^uj 

|Pw^l 3TgFRT ^R 4-1-2004 ^ tRq* F> 3TFFRFT F> fcR ftzjR ftRT RRFT : 

FFFJ Ff Ffc FTfT 31-3-2004 F*t FFTFT FT^t 3TFPt <& tolR 
SRm F>t 3TRTtF SKI 3fFdlRd Fft f^FJT FFT ft FfT F2FT ^PtFc^l STJFTd Ff 

?Tft ft^T 3TFrtF fr ftPrrFF Pfft fjfj : 

FFRJ. F? 3fR pF tan vTcqi'FF eft F?17 3, vd?T 3lPlRcfd 

1-4-2004 cR FT FRF? FFFTF *JF PFFT FFT t 3ffc f^PtFF 18 F> 
3T#T 3TRTtF £RT FfpFR pFFT FFT t, FfT 3|plRchd ^cfRR P ^IfF# FF 
Pi H lei fed F>F 3 ftxTR f^FT RTFT ftFT :— 

(F>) 3TTFTF gRI FtpFR 31 Pi Retd cZfF FF 30% ; FT 

(^) 31 Rl Retd ^#cfRUT c£ fepr fcRftF ^ FSTF FTPftFft gRT 
3TgFtfcT ff^Fft ; FT 

(f) Pratfed ftrtPff 

# Pt F>F ft : 

FF^ Ff 3fR PF ^R FFJF5 <P 3TftF ^tcFd 3|RlRctd olfF dP F?F 
P, 3TTFIF 30% R 3fPtcF ffpF^t FF dF f^FR FR Rcftf Ffe ddTTFT F^Fft 
3TTFtF FF F? RFTFTF FRp P TTW ft RTpt t pF 30% 3TpT^ pl^FPt 
FF cTFTFT RHT FWRW RFcTT ^ 1%d P SF I 
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(2) \3R g5t ^?TTfuR3> feR 1-4-2004 ^ ftffaRT 

3T3#FT PT^cT f^T W STT zfa Rh<£ 1-4-2004 ^ 31-3-2009 ^ 

qiRif^cb yrjieM ^ 3T#T f^R RT^T WTTW t, 70: 30 

3TJTTcT 3 xr ftrJR f^JT RTXRTT : 

XRRJ ^ ftrTqt^T $ foR 4RdRcb W £ 

f^frf^RT 30 % t, ^i ciiwRcfr ^u[ ott |f^£t xr £ftq? $ 
$mm $ foR frrTrcfoTn ttw : 

XR^J 3ffc 1% 3TT7n T ^T >H*jRld HTRcft ^ ^ 3T3RR°T ^ feR 

30% 7t ^RR {fck£\ xr f^TN cfR ^tjt vj^f vdcMKH cfMt 3TT2fT*T 
>HHitjHyd W ^ TJWfrcT cfR^ <# fcR Wf ?t RT?ft t 30% ^ 
^*RR ^T MRR ^RTR^T ^HcTT <£ tier 3 rt : 

( 3 ) vFf BcqT^T <#^T ^T ^ fuRcfr fcR 1-4-2004 <Rt RT xjtfc# 

wrm f^rgpr aryrRq utrt 1%rt wt t, tftq> ^ w^mh ^ f?R 70 : 30 
^ sr^qRT 3 wr crarr #3*n£t xr ftRR f^n rrrt ; 

xreg v5t?t 41^(5cb ^q £ R4lRHd 30 % t* t q?i 30 % 

^ 3T%R ^t%|cMp)cj> wq <£ ^T 3 RRT RRRT : 

XRRJ R? 3fR W eFITt Rf ff^t 30% 7t RR t, R?T R> 
3RRRR eft feR RRRftR> RRT RRT xr fftrjR ftRT RRRT | 

( 4 ) wrf^jfeT, viM^chd 73^ (1), (2) RT (3) R> 3R£fTR RR R>t M R£R 

g§t wf r>t wr xr <srtr, ffRR^t xr ftef, strstrr eft qft 

3tRr 'JRRHT ^ Rr f%RT RTXRTT F | 


4. 21 qq : TfJcT RRrFT c£ RRRR 21 ^ ^ (i) ^ WH xr 
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“(i) oER Tjpft aror -- 

(cj>) ^ m Wm 20 ^ crt mm 

RR bfeUMK TOf^RT f^TT ^TTOT ; 

(?3) 1-4-2004 ^ WRIT ^ faftTO 20 ^ 3RJW ^eT ^ 
TO ^ WRT 31-3-2004 W STT^RT gRT 2fT f^Rft ^ 3TO 5TTf^ET^ 
gRT, f^RT^ W ^TT t TOR%kT flfcTTORI 

TO ^ f^cblefl ^TRRTT ! 2004-09 eft 3Rff£r ^ tepr 3^fcRT^R HFRT^ 
STRING ftTOdl 'RTRRTT ; 

(*t) tottto TOrft ^ft tof! to ^ rtto $rirt 

to^! f^RT^r TOronnfNi ^ <pr 3 srfSnR rt i 

JT-RxiM^u] cfft ?TF^ TORT TOTOHJlfM gRT TOT eft TO^ft ; 

(h) om m$\ f^epff cTSTT ^Tcff ^f ^ ^-.RxmHui cf?r 

cirto ^ gffe f^RTT TORTT afft ^TTO TOW TOWTITfNi f^IT 

tortt ; 

(^ ftfft f^W ^ TOTT 3, “ft WTO? '^RlcT 3fftTO ■<£ TOT 
3TRfRT ^W3H TOTOT ! TOTft, W^l ^ fMt TORI ^ft Hft 
Rrwt to^t wt 3 ^t^ximItot ^ toRrt f^Rft fRro ^ efRci 
cfr tft^FT TOITTO TO*!) eft 3u^Vl gKl TOT T?t J 

(*T) WTTO TOlM gRT ftTOTOfrT TORl 3TOT ^ft TO?! 
t ft f%?TTOT#T TOf^ ft gft ft giro 3 fen TOT 3TWTOT TO 
to! ft gtro 5rfcTTORI ft TO 3 TO3TT TORTT TOTT T£R TO TOR TO^K 
toRrt ftro tortt ; 

(ft) TOTFTO TOFft RTO ft fftlftTOT TOT WR TO TOR ft *lt ftt| 
TOT Rft 3ft ; 
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(vsr) cftcpft 3RRt sgf^cb ^ ^ cf?t 3RFf wr 

oTRTcT M RrT SJM PftH ^Tot ^ft ^>'*TW 

stm c£r Wrf^r ^ t ^t t sfk ^ mRuiihw^ 

cim ^t BifM c^t vj^!<h ^ ^fr^cT f^iT ^mpn : 

?tb afR Pt> WMirrf 3 trPm to ^ ^ fen?, 

rfj% 4B sqM RvflfcRT Pl^d M Bt, STM ^ ^RT W& ^l4f 
#*t I” I 

5. faPftm 26 cm tot^h : PtPtro <£ fim 26 ^ ^th m 

f^rRsRi tot vmw, 3^fa :-- 

“26. ftefa tor 3if?mR : ^ Wcirjn^ (Tm^rarf^fr) §rt Pm 
(^ 3TTf TOT 4t 1? 3TR 5mRr ^ f*FT) cfc TORT 3 ftfcFT <J?t eTT^JI ^ 60 f^T 
c£T TOfSt ^ «TO Rofa fcfRTT WT t eft y*qj<H TO^t ^RT 5TfcRTRT 1.25% c£t 
^ M RoRT TORI 3TpRR vjej^d WJ^TT I” I 

6. ftPRR 36 cm TOTfcR : ^ RpRRT ^ RPUH 36 $ ^TH M 
I efft^ TOT vmw, 3Rlfe :- 

“36. 5R0T 3igqR : (l) ROTOR VJWI^ 3§t TOT 3, 31-3- 

2004 ^ TORT BPt 3Tcft SraPt ^ foTTJ 3mfRT BM f^R f^T TO 

aigRRT TO 4-1-2004 % $Rj> cf> 3TORUI $ feP? facTR f^IT v5TFR : 

TO^g ^ uf^j 31-3-2004 T& TORT BPt BTcft 3TWPt ^ fcR? 

efft 3TRfRT BRt SWlRtf f^H TOT t ^BT ^T 3TgTO <TB 

eVu vjRtt oji^Vi £|ki ftPtero R>*n ^ro .* 

to^j *tb 3fR Roth %, stRiRcw 

TffftqroT 1-4-2004 ^T TOTcT ^T f^Rt t 3?R RROT 34 ^ 
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3TTRtR FTR MRRR f^OT RRT t R?t 3#fMf ijvflch^l % RR 

f^ifeiRsId RR 3 f^RR %RT vHHT FtRT :— 

(R>) 3TTRtE FRT MRFR SffcrfMr Tjuft cZRT RR 30% ; RT 

(^T) 3Tf|ff^T R> f^r f^ffa MR 3 RTfMT$ FRT 

413^^1 ;rt 

(r) fMfcfd RRdfM ^cfl, 
vft R?R ; 

RR<J RF 3ftR 1% MX^cfJ ^ 3RftR Ffl<£>cl 3TfcfftRR *jjft RR R>t RRT 

A STIRtR 30% Rt 3TfM RfRR^t RR RR f^RR RR RTR>RT Rft RRTIRR cfMt 
SRRtR RR RF RHTRH RR^ *f RRpcT Ft 1? fcfr 30% 3TfeR> ^ft ^(3q^l 
RR HR1RT RTRT RTRRR RRRT R> fid 3 RT I 

(2) R?qi<R R*M R>t RRT 3 f^HR> foP? 1-4-2004 Rt ^ f^TRH 
SFJRtRR RM f^RT RRT RT sftR foM 1-4-2004 Rt 31-3-2009 R>t 3TRft R> 
^tRR dif^Rch" RRTOT R> 3#R Rtftd 1^ RTRt R>t RRTRRT % 70: 30 R> 
3TJTRT 3 RtR ffifr^t RR f^RR f^RTT RTRRT : 

RRRJ RF f3> RTFt MfMuHl R> ftrTRtRR R> fcP? RTRdfM RR Rt 
fMf^RT ^fR^t 30% Rt R5R t, RFT RTRdfM R2RT RRT ff^R# RR tfM R> 
3TRRRR R> fcT? f^RR %RT ^RT : 

RRRJ RF 3ftR f3> 3TTRtR RFT RFjf^RT RTRcft 3 R> STRRTRR ^ fcTR 
30% Rt RR f^RR RR RTR>RT RIFT ^RTRR R*M 3TRfiR R> 

RRTRRRR RR ^t RF RJ^lftd RR^ R> fcTR RRRt Ft RT^t t f3> 30% Rt 


vSWcW |R^c5t RR IMot RTTRTRR RHRT ^ f|R ^ RT I 
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(3) c^T cf>T ^TT 3, fvHqt fe^ 1-4-2004 ttt 

qWRT RPtETH 3T^ft^T W<\ f^H 'Jlldl %, £R^> ^ Hqlvm ^ fciq 70 : 30 

^ 3Tjrm qrxq ^ qq f^R t%nr rtw : 

q^ ^TFT dl>wRcb ^ f^RfrfvjTcT 30% ^ 31%^ t ^FT 30% 

^ 3Tfto ff^t ^T cf^Rfc^ ^T ^ ^ qFTT W^TT : 

q^ TIF 3tk 1% ^fFT eFTT^ ?T$ 30% t, ^FT £Rq> ^ 

3IWf <£ tcR dhwRcfr cfSTT q7 f^TR f^TT RT^^T I 

(4) ^nfMcT, Wrfm ^ (l), (2) 7TT (3) ^ 3TpTR xRj eft ^xq 

fRFq<*t cf^r ^q cfq ^jqrfrq qq an\sr, qq arqarw $ qRr 

stRft ?rtt f^ft *p ^ qRq>K eft wn <£ ferq f^n 1” l 

7 . faPuw 38 cjq wIot : f^m ^ f^m 38 ^ ^ (i) ^ wh qq 

RRqfciRad w qnqqr, 3Rifa :-- 

“(i) ^vjft qq an^r - 

(cf?) ^er qq sitr RPwq 20 3 tfqqffof W\ ^ qq wtot 
qt^T qq cfe-oraR 'H'qRid 1 %ttt rrrt ; 

(xll) 1-4-2004 cFTt -WRT ^ER f^T 20 $ 3RJRR ^cT ^T 

q> ^>q 3 31-3-2004 w 3q^q frt tit fcRft srr qitoqft 

Frt, fuRT^ qRT ^rr ^ eft ^r t RRRftcjRT qMt qfcRicaR <fc 

■^q 3 PichHi RrqRT l 2004-09 eft areflr ^ feR qfcRfciR rto>Rt 

3tnrxr Ptowi rfrtt; 

(r) Adrien rtr eft xjq^Tiq'tftd rr^ rf f? rr^ spirt 
cf^rft fuRT^r q>mdiqit%rff ^ ^cT 3 3?f^ ^ 3lte Ft I ^T 
jqtf^rqtw fm q>t qmpft ; 





8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


(r) rrt Efeft fefsntr n^n Rnf 3 mRci^h nft 

^ Effra fern rert Rk wf w wiEiinfeff fen 
rert ; 

£s) fetff fenE ert ^ nfk tft ereee ETgffer Rfem e> ret 

3 TTfen E) ERT RT TlfelT I E^nfe EEEERfe ^ fetft RETE E*t 

fe^r fewT Rfen rrt 3 ^fenrfen ^ REffer fe# fenE c£ offer 
e> EkR »! Efeft fe 3 trtT t t ert fen ret Bi; 

£n) nfe nfefeff ^rt feferfen REfe etr Eft Rfe 
s? nt fefen?ftn REfe ^ n'fl ^ fenn <kfe ftr fen nm rerer ee 
ee! e> Ekm eIcRtete e> re ft eert rtre eet ert n? ^ttr eeerr 

REfecT feET RERT ; 

(*5) mtr Efeft ert e> fercfeT eet ert e? sttr e* nt 

erm E^f offt; 

(R) erttee Efeft REft nnfefe ft- ftft ert fe REft re Eft 
rtee ee fen er Efeft fenft ®nR Eft fern e? Efe ERff e> test 
^tr Eft Ecftfei e? ft et ^fe ferftn ft Rk fefen e> mRu i ih^rm 
rte et BTfftftr Eft tfcMicR Efeft ft ftfejer feET rert : 

EE^ EB Rk fe RRfftE? RE % ftfeEFTE ERT E> fen, 

ei% eb *etr MRifei et fern e? ee ftt sttr ee rete ERft ^ ERft 

ftfft n 

8 . fftfem 39 „ e>t ftftteH : fftfem e> fefem 39 e> ^b (2) Rk (3) e> 
eete er, fftRfeffer Ear rert, Rfer :-- 

“(2) ER ERTEE si^IKH Efeft <£ klETE BT^T ^Rt \ 3 cERR fefe 
^ fer ERkm? \jjRf nft ee ^ ^ Enft nRfr ^ fen Efefer ^ 
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HR?! ^FT _ ' 

^Fm cIN TOf ^ 3 > Ah<N qftcfcHfa mmf ^ 3 fr^RT c£ 

mim i srnPm ^jrf mm mafPm m 3#? ^ ^ ftafrfrr?? 

^^ftct srnPm ^rt <£ 3TTETR m mPra fcfmT : 

m^ ^ ft? vdcMim ^ cnf^ Pm mm % arPm mPm 
msiPr^ ^ ^ ctpj mm* srraPm mmt ^ 3 , 

^ ^ ftp? mffttf? m ft'HftrPsfcf ^ §M mftRT ft* 

vjnmft : 

mPrp Bjvjff mm = ?rf^ Prmr mm 

feoTTf^ ^ 

(3) rnsjpm g*stf mm = PrnMm ^^^Ricf msrftm x mftm 
Wr m i 

p1 u i v*^? m HT^Ptcr? m ft mm ftft i 

pW mm = ftftt ftm ^^frid *fftr ^vrff x ftftr m i 

9. ftftm 40 cj>t ftftm: ftftrn ft PrPm 40 ft ^ (4) ft mm 

m, Pmfttftacr mar wmn, arafa :— 

“(4) ^cf? mm m tjftftera 3^ ft<wm w M#f amfeer 
srmi ft srraR m wrnmTftft srt f^mf^RT ftmT 1” 1 

10 . ft Pm 44 cj?T ^rftm : ^ ftftm ft ftftm 44 ft mm m, 
PmftlftacT mu ^rrn, apftcT :- 

“ 44 . ftcft msm arf£r>m : rnmrartr (rnmnnfl^t) ^RrftRft ftef 
(^ ®ri mn <fr?3m mrTft % Pm) ft mm 3 ftftm ftt m^fti % 60 tftr 
ftt amft ft «m ftcft ftmT wm t ft ftmff srt yftrci^ 1.25% ftt 
m m ftm mrn 3Tfftm ^jftcr ftmT ^mn 1 ” i 


j ~-J~3 % 61 £ Jo 6 — ^ 
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11. faftw 48 cET ftRPR £ f^RR 48 * >9^ (iv) * 

wr RnfaRsid m\ w^i, tfqfa :-- 

(iv) T MR WRBTTft (qj|4cSI«llWi) SRT, f^r vidT'dd ftftt <£ 

<£ «fj?T cfc ft t, RnfaRfd ^5f ^ RS ft? 

TRRicT TO cft^ 3 3TR-3TR 3tft ft 3FJTET 3 RcR fft? : 

l? ft = tj TR7 ft-(RF ft ^ i 2 ft 12 RR) X JfTSlflfa? Rft 
i?ftft 2 = ^^ft-(Raft^ 2 + ft^3fti2 Rft xarofft^Rft 
t? ft ft 3 = XJ Rf? ft - (Rft ft + ft ^ 4 ft 12 Rft X RftftE Rft 
^4=^^ -(R8 ft ^ 4 + ft ^ 5 ft 12 RT?) X 5TTClPRF> Rft ^ 
xf ft ft 5 — ^ re ft -(rt ft ^ 5 + ft 3 6 ft 12 rr) x mftftr Rft <r 

^ ft ft 6 = T? RE ft -(R8 ft ^ 6 + ft f 7 ft 12 Rft X RftftE v^vft cR 

^ ft ft 7 = TJ RE ft-(R8 ft^ 7 + ft^8ftl2 RR) X RftftE Rft 
^4=^ ft-(R8 ft ^ 6 + ft ^ 9 ft 12 RR) X RftftE Rft ^? 

i? ft ft 9 = ^ re ft-(R 8 ft + ft i io ft 12 rr) x mft&> Rft <?? 

t? ft ft 1 { f=i? re ftt-(Ra ft f 10 + ft i ii ft 12 rr xRftftE Rft cr 

^ft ft„ = i?REft- (Rflft^+ft^ 12 RR) xRftftE Rft 
i? ft ft 12 = (q re ft - (rs ft ^ 12 ) x R«if*RE cr 

srst, 

l? RE ft = RfftE RRR MR 

1? ft ft 1f Tf ft ft 2 , l? ft ft 3 , ^ ft ft 4 , 1? ft ft s , 1? ft ft* 1? ft 

ft 7 , ? ft ft* ? ft ft 9 , ^ ft ft 10 , 1? ft ft„ ft? T? ft ft 12 9R?T: 
T?er, #f^, ^ wt, ^ Bi^r, 3 tr^, ^r, ^r, zfk 

Wt$§ RR ^ TRTf^r cf^> RERfr 3RR ^ fcR OTcfT 5RTT eft 

RcRT ^ I 
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^ ^ ift 4, w ^ 4 ..’ft f, 2 ^ erf 

. wresS w ?ra? tj^phtct 

5fT8j1^R5 vjwrf tj I 


1 

= T^M 1 

X 

■#tft 2 

= ^#^2 

X 

3 

= ■^#^3 

X 

4 


X 

5 

= "q#^ 5 

X 

6 

= x?#tfr 6 

X 

7 

= tt#^ 7 

X 

8 

^TT#^e 

X 

9 = 

= TT##g 

X 

io 

= TT^M. 

10 X 

11 

= <!#?ft. 

11 X 

12 

= <?#*ft. 

12 X 


#4_ 

#4_ 

^4_ 

^4 

j#4_ 

^4o 

3t4, 

rv r 

'ST? 

#^2 


#fft 1, 2, 3.. 12 WW: ^ q?eT, 

^X ^ . sfrtt jmt I 


s* — qiPiq> Rji>\ *iVq fevSfnpT 

^ t 1, ^ t 2, # i 3...f 12 ^ <T?&, 

.*rrcr ?rar ^ 
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pIHloffeRf c£ feTTT eft EftE ^ef SfEefT EETE : 

E?ef EM = (# # l) 

^ EM = (##2-#^l) 
efkk EM = kft^ft3-##2) 

EM = (tft tfU - 3) 

TTTeTef EM = (##5-#^4) 

EM = (# # 6 - # # 5) 

Weft EM = (# # 7 - ^ # 6) 

3TT3cf W = (# 8 - #.^t 7) 

EttEM = (tfttft9-tft^8) 

ETft EM = (sit # 10 - # # 9) 

WTWt EM = (# # 11- # 10) 

ETWt EM =* (# # 12- # 11) 

Tlk EctE> EEWffkt, ftfEt? EM vJeMIcM SIEetT t E^ 

TTftcET % f ftwfefksTcf EE EEfE Ekt : 

E^et EM = [E^M 1 X ^jtt 1 ]/l 00 

EM = [E^kft 2 X 2- X 1 X *i«e^4V 1]/100 

tkk EM = [E^kft 3 X 3- X E^kt 2 X 2]/ 100 

xftk EM = [E^t# 4 X 4- X E^kft 3 X ^*7^41 3]/l00 

Ekrt em = [E^kft 5 x <s«<hj 41 5- x E^kt 4 x ^<^41 4]/ioo 
EM = [E^kft 6 X 6- X E^kt 5 X 5]/l00 

Weft EM = [E^kft 7 X 3'se^tt 7- X E^kft 6 X S«e*{4t 6]/l00 
3TT^t EM = [E^kt 8 X 8- X E*Mt 7 X 7]/l00 

tkf EM = [E^kt 9 X 9- X E^kft 8 X 8]/l00 

EWt EM = [E^kft 10 X 10- X E#^t 9 X 3«C"^41 9]/l00 
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7 ?!Rft fm = HX^c^ft 11 -x^rM 10 10]/l00 

wRftr rrt = [rM 12 x^«cftl 12 -xrM ii x^c^r n]/ioo 

vjfft-- 

ft? 1, 2, 3, 4, 5, ^ 6, 

7, ^<^41 8, 9, 'Secr^fl 10, 11 ftR ^^4) 12 07*1*1= 

W, fttRRT, ftsjT, W, I?3ft Wft 3TT3ft Rfft R!R?ft 
3fk^R^[ rrt ^ ftt Rtf^RT srftft ft ftnR eft ftftkftg 3Mfer 

SRRTT ftRftt ftftc! 3lW HfcRlddl t I 

12. 54 RH Tmr^H : *JR ftp™ ft fftfft 7 ! 54 ft ^!Rf R 

fftfterf^ mi urriTTn, arcfa : - 

“54. om {£&£ spjqra : (i) %ftft ^tk^t ftftr ft ft, 31-3- 

2004 ftt W ftft cneft 3T#T ft feR OTTtmr £RT fft!R fft? R ^U| 
ffftft 3I^MId R 4-1-2004 ft ftfftf! ft 3T^^R U I ft fcR fftTR Rb'U! vTTRTT : 

RR£ ^ fft ftft vjf^t 31-3-2004 eft mM ftft cfjeft 3ftft ft fcR 
ftfftp eft snftm g[R[ ft! fftn rtt t m w*\ ffftft stjm r 

ft 7 !! ftffT 311 ftf fR IftpRdd fftm vjITV’ : 

RRJ R ftft fft fftPTH WTT^T ftft ft R!T ft, ^fft 
ftftefRUT 1-4-2004 ftt ^T Rft «f ^ fftTT RIT t ftft ftfftRT 53 ft 

-srftftr arift 7 ! ^ri ftfRFR fftrr ftftcfRR ft ftftftt r 

PlHfefRsId ft fftTR fftjT RRT ftm :- 

(ft sruftT srt eifciRcw ftfr czrj 30% ; ^ 

(ft 3jR ) Rcjff ftft^FRR ft fcP? fftffa ftft^T ft RT^rPT ftftqft £RT 

STjfttft ftftft ;^T 


(ft fftftfftcT cfl^Rtch 
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Tftp ft 3T#T *4t<£d mflftdd xjftf czm ftt d?TT 
ft, 3TTdtd 30% ft 3TfSm> ftftlftt R ?R fftdR dR dftdT dfc ddllcW ftqftt 
3Tldtd dd dFTTdTdH dRft ft WR ft mftt t fft 30% mfftd? ftftt ftddft 
cm eETRIT ufHT dTHRm mddT ft f|d ft «H I 

(2) vPT HcM|cj»i ft ft) ftt <?TT ft fui«ift foR" 1-4-2004 ft ^ fftfftHR 

siytef wh fftm re sq sfa fftdft 1-4-2004 ft 31-3-2009 3ft arafft ft 

ftdd cjlftrfiftdT yxIleH ft dfttd ftfftl fftq mft ftt ftdTddT t, 70 : 30 ft 
3TJTET ft cte 0 ! ftfftlft *R ftdK fftm mRET : 

v RRJ dl? fft vj 16I ftftftvJFTT ft Rt1hW d I ft fcR cil'wR^ ft 
Plftfftd 30% ft^t, dlWfftb did ddT ffftlft R £Rd> ft 

STddRd ft tem fftdR fftdT mRET : 

RRj, d 5 ? 3fR fft 3TTdtd dft dft^d HHcft ft ft 3TddRd ft fcR 
30% ft d^RR ftftftt R ftdR dR dftdT mft mdTTdd dftftt 3Tldtd ft 
ERTdFHId md ft dF dT^lftd dRft ft tcR ddsf ft mftt t fft 30% ft 
dRIcRftftrft dd fftftRH dTdRd RddT ft fid ft SIT I 

(3) dd dcMTdd ftftf ftt RTT ft, fftdft fcR 1-4-2004 ftt dT ddft 
RdTd fftfftHTd 3Fjftdd Rd fftdT mTdT ft ftfrd ft dftmd ft fcR 70 : 30 
ft 3TJITd 3 did ddT ftfftftt R fftdR fftdT mRdT : 

RR| mm dRdftd? md ft fftftfftd 30% ft TlfftE ft dm 30% 

ft 3Tfto ftfftlft ftt ddcdfftp did ft dd ft dHT dTTddT : 

dm fft mft wwi dft ftftrft 30% ft m t, ^ £ftd> ft 


3TddRd ft jftq ciRdfftfr did dSTT ftftfft R fftdR fftdT RRdT I 




[ VFT m— 


'TlTcf <fiT TT 3 TT? : WP nt” f 


(4) wif^rftr, T&tim ^ (1), (2 ) *it ( 3) $ *ft ?ri ?m 

eft ^ ^t viM^Vi ^1 ajR, <r $ yfeT 

3T^R cTOT ftM 55T ^T ftWN sft 'ff J l u MI ^ feH? f^T WIT H 

13 . fafom 56 w tteftiM : *j?r ^ 56 ^ ^5 (i) ft wh 

<r; Rnfaftw tot ^tto wrfeT :— 

“(i) mw ijft «ma - 

ft) ^ 20 3 wrtt 

trc TOOI^TTSr ^tnf&RT ft*IT uTT^n ; 

ft) 1-4-2004 ft wrm ft 20 ft 3F$m <J>oT ^T 

ft ^r A TTTfTO 31-3-2004 ^F> 3TPfm sfTCT W fftft 3^T mtoft 
SRT, ftRTft W ^T ^ ft ftft t WRffttf tfwft ftcRT5 R I ft 
W ^ f^chlcTT ^fTW I 2004-09 ft 3Tft& ft fcR STfcRftRI *THftfa 
3mrR f^TcTT urrtpn ; 

(ft vdwr^ ftft ^t ft yr^xftfad c^ g?T s? mm 
c pM ftrcft wmiftft ft for <?nft 3 ft ftim? ft 1 ^ft ., 

ft cTTO WTUfM gRT WT ft ; 

(ft ^ ftftft ftftrft ^tt ?mf ft qforefa ft ftft yrr 'frftm ft 

cTTto % ft^RT fftlT ^TCFTT #* T3WT Wmrfftft eft fftT 

umpn ; 

(ft fftftt fftTC eft ^T ft, ft£ ft WPN ^rgfxRT STft^T ft ^T2T 
3TFik ft qm an ^t^tt 1 nsnfft wnnmft ftft fftftt ftnm eft ^ft 
ftftft ftrror aftsr fftftt fftrc ft 

ft ft^R >3?qT^T eft^ft ftr smfm srt fftir w ft ; 
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(rr) qfc vkHKHI chqf^rzfr TO Cf5tt STcffe TOT eft TOft 

t fe fefenfer are® c£ cfe c£ qkq 3 fen to 3mro to 
cfe cf) qferro ^ ^ w tort to ^rt qq cKjro 


TOfer fem tort ; 


(^5) tottto fefe ^rt $ ferqfeq to ^rt nr «ro ^ nt fef 
tot qff fet; 

(qr) totot fefe 3fer 'tfrf^cb ^ fet ^rt cf^r 3fer tot- 
error ^r#t ^ qfeft ffert sim eft fem qq ror ^qfi ft to 

SIM ftf qFeftfcR M t R TOfft feftcT t 3#? qftfel ft qRu||HW^4 

tot r frfefr-ftr totot ftqft % fe^r fferr tort : 

TOg to 3ftr fe wrqroft TOfen to ft offeror ^rt ft feq, 
to siM qeftfeT <n fern to qq ft, stot to qfeq TOft ft feft 
ftft n 


14. fefem 58 TO ftfttTOT : *JeT fefem ft IftfeR 58 ft TTOT TO, 
PlHfeifod qTO TORT, 3Tstfn :~ 

“58. 3RRT-qfe^ro snffert ft feq mroi to fenror : qfeto qfm 
TOTToft ft RE ft 3lfen fefefeM qfferf ^ft ^ a TOfe 
fefellcTO qffeT tij^cE TO TOfefe qfftRT TOTO feqfeffecT ft 3TJTO 

qRfen ffen tort : 


ftfoiffen qfenn tuto nrcr tof ft fftq qrfeq qroft ftr qfei tort- 
qfefen ft feR qrftroT toto 


to 


i^*T 


f ftftt 


l 


1 = 1 


ll2 


J 


— q 3 TO TO qft 


x ftt tot 


TO^fe^r 


(£1^14 = &n ft i qfeftTOT ft feq cnfen qftroT toto 






[HFim—*r^ 4 ] 


vm m Tizm: 
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^ $ qfttfMRTaft cf?r 'Fkwi 

? aTR XRT tfT = Wf-Wf XR 7T2TM?frf?m fcRjcT 

OTT^PT (3TcR-Xrri^TcF>' ^TT^TT 3 X!Jcft x?gg) ftf^PT, 2004 ^ 3TJHR 
4l4cf>lfcicb qi^RT iTT^t ^RT XTl^m Smrft 3 ^ fcT^ vJM^chd 

yi^l4? JRTTcft t# feT? 3T^^l(cf'cf) TTT^f ^ *TRT $ IcP? 

xfixOT 5PTRt ^ cRJoft cfji *fFT I 

#XTeT = c^^cblfclch XTT^RT c^ 3TT^T xn^RT SRfcIT I 

XRRftXTcT = ST^cF5 TTrm 5RTTcft <£ ^Rft <5)4cblf^cb TTT?c^ ^ 

$RKTT3Tt Tfm | 

i5. sd m tot^r : tjot i> foP\UH 59 ^ wr xr, 

pMfctRgd OTT XjJTXpTT, 3Tsfe :— 

“59. 3RRT-yi^ft|cb 3Mft?NN. $ TTOrI <ET f^HMH : 3FrRT-y 1^37 
aflf&RlI ^ XTl^ur 5HTR 3TRff^r EfRT aRRTT RPlf^ ftf^Tcf ^ 

f^RI, f^RTJHR XjfiTpt :- 

(cf?) ^ TTT^ ( fuRm 3TT^T aRT ^ 3 amf^TcT 'dtRiqd 

C^ ^ 3lW 7n fuRT^ tjRT 3HI 3 eft feP? 4)fcfe[c1^ ^-iftqi 
st, g[RT 3RR-yi£Rr<f> anR^r ^ f^R RiFto t n^i yim 
PlHfel%cT #rt : - 

^TeT : (^M^/ 12) X 

€fTRRft = aRR^f%cf> 3TT% ^ f?R ^Tlf^ xttWiT 5RTR, 

#?ft = arrafef affair +iRqHid ^ arcTfar ^ <£ fcR 

artfJrd 3RR-5n^te anfer ^ ^riciie 3 OTtTT, 

^tanfarR = xrt 3 apcR-yi^f^ 3nf^r ^ptctt t 
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(®0 eft aiftr&r A %, qftRrq? rr t rw 

3TR%cT Wf$H ^ ^ $RW q>T R'ft' qq fcrf^xR qR 

^TT I qRqiqq qr#, ftfcJq>lfeTq> #^T3Tt cRTT STrSTcT Wfe Tt 
3tr^t ^ ferq cl^icbn wwt ft 3Rqq-^ftq fcrq* qft srwn 
3TcqqqfeTq> ^Jcft qp ^ feTR vjqeTEf ftft I 3Wqqqfaq> qftqu[ 
qrwq-qm qq qwqnftf^r cftftq f^jcT ftRmrw aqftn (3pqq- qrf5frq> 
qi^W *j TJeft qp) ftRRFT, 2004 q> 3 TpR qRw 5 THT^f qq ^TcfRT 
qRw I 

CT) 3RvR-$Htq 3Tlf^nfr £RT qrftfaRT ft doff qft ftftq qT^RT 
qurr^t ft ftftfqftrw »t gRi qftq fftiq^w qmsfq ft ftrq qRwq 
aw PinfeiRsid wq ^ :- 

ft^TR = 0.5 {(ftqqpft/12) - Z^hjef - q 3TR qq? ftt} X 

(qftqer/qqreftqci) 

*rsi ( 

= 3PcR-qi^!4> 3TTfe ft qjft ftftq qftw quq^t ft 
ft^RlIeiR ill SR gKl 3TRR-ftftq 3Tlf^f ft feTq HRT 'd^q fcRTOfW 
qrwftr aw I 

ftqqrqft = 3Eqq-ftftq snf^f ft feiq wf^ qrftwr aw I 
I <ftqeT = :ftftfa RWTWT ft^ ft 3TTqfer ft 3RRR ft fftq 

3TRR-ftftW 3Tlfft[ W ft^RlfclR qRR ft mRuiih^I^M WWRtI wft ft 

vjqftq ft fftq rrt ft fftq qftq fwr qftw ^ t 

q^TRTRRft = 3 WqWTfeTW qftqW qi^ftt ft HRT ft fefq WTjft W? 
WW qq Wqt^Effq *TFT fftqwq WRTKT qm-qRRI qq RSTRRftf^T 
cftftq fftgjq fcrprqrqqj 3 TRTtq ( 3 FrRWlf^Jch qiftnq i* qjftf qp) 
fftftqq, 2004 ft srpR ftftqrrfftw qftw ^rt ftftr qrftwr 
5RRT 3 q^ftcft wftf ft feTq fftw WTW t I 



{^ 111 —^ 4 ] 
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^eT = sHfa jnmoft A 3hJci>ifeM» ^r arrafer 
i n^R J T «TOT fvJRrt ^ 3t3f^RT t, 3tk 

Wfrjcf = sHfa TTI^R JMToft ^ TPft ^ferfera? Ml^l TjTggff 
arrefer wait ^r tJpt t? t ri 

16. ftPpW 62 cfrr TOjfcH : JJcr ftpRR ^ 62 ^ TT 

PtHfaftfcT ^wn, 3wf^ :— 

“62. ftcP* ^Rra 3rffr*nT : ^ ftfeFT eft cTT%I $ 60 f^T eft 3fcrf£t 

«IK ^FRBTTfM 5RT ftcf 3 f^eM f^T ^TT t ft 

Srplf^falft “gRI TlfftfR! 1.25% ftt <ST ^ f^eT^ ^KRT atfSmTC ^jftcT f^TT 

^ r i 

3T^FT, 

[ f^fFH m/I V/150/2006/3TOT. ] 

CENTRAL ELECTRIOTY REGULATORY COMMISSION 

notification 

New Delhi, the 1 st June, 2006 

No. L-7/25(5)/2003“CERC. —In exercise of powers conferred under Section 178 of the Electricity Act, 2003 (36 of 
2003), and all other powers enabling it in this behalf, and after previous publication, the Central Electricity Regulatory 
Commission hereby*makes the following regulations to further amend the Central Electricity Regulatory Commission 
(Terms and Conditions of Tariff) Regulations, 2004, hereinafter referred to as “the principal regulations”, namely:— 

1. Short title and commencement: (1) These regulations may be called the 
Central Electricity Regulatory Commission (Terms and Conditions of Tariff) (First 
Amendment) Regulations, 2006. 

(2) These regulations shall come into force from the date of their publication in the 
Official Gazette. 


2. Insertion of Regulation 5A: After Regulation 5 of the principal regulations, the 
following shall be inserted, namely:- 

“5A. Provisional tariff : Provisional tariff or provisional billing of charges, 
wherever allowed by the Commission based on the application made by the 
generating company or the transmission licensee or by the Commission on its 
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own motion or otherwise, shall be adjusted against the final tariff approved by 
the Commission. 

Provided that where the provisional tariff charged exceeds the final tariff 
approved by the Commission under these regulations, the generating company 
or the transmission licensee, as the case may be, shall pay simple interest @ 
6 % per annum, computed on monthly basis, on the excess amount so charged, 
from the date of payment of such excess amount and up to the date of 
adjustment. 

Provided further that where the provisional tariff charged is less than the 
final tariff approved by the Commission, the beneficiaries shall pay simple 
interest @ 6% per annum, computed on monthly basis on the deficit amount 
from the date on which final tariff will be applicable up to the date of billing of 
such deficit amount. 

Provided also that excess/deficit amount along with simple interest @ 
6 % shall be adjusted within three months from the date of the order failing 
which the defaulting utility/beneficiary shall be liable to pay penal interest on 
excess/deficit amount at the rate as may be decided by the Commission.” 

3. Amendment of Regulation 20: For Regulation 20 of the principal regulations, 
following shall be substituted, namely:- 

”20. Debt-Equity Ratio. (1) In case of the existing generating stations, debt- 
equity ratio considered by the Commission for the period ending 31.3.2004 

shall be considered for determination of tariff with effect from 1.4.2004; 

Provided that in cases where the tariff for the period ending 31.3.2004 


has not been determined by the Commission, debt-equity ratio shall be as may 
be decided by the Commission: 






[^111—7^4] 
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Provided further that in case of the existing generating stations where 
additional capitalisation has been completed on or after 1.4.2004 and admitted 
by the Commission under Regulation 18, equity in the additional capitalization 
to be considered shall be,- 

(a) 30% of the additional capital expenditure admitted by the 

Commission; or 

(b) equity approved by the competent authority in the financial 

package, for additional capitalization; or 

(c) actual equity employed, 

whichever is the least: 

Provided further that in case of additional capital expenditure admitted 
under the second proviso, the Commission may consider equity of more than 
30% if the generating company is able to satisfy the Commission that 
deployment of such equity of more than 30% was in the interest of general 
public. 

(2) In case of the generating stations for which investment approval was 
accorded prior to 1.4.2004 and which are likely to be declared under 
commercial operation during the period 1.4.2004 to 31.3.2009, debt and equity 
in the ratio of 70:30 shall be considered: 

Provided that where equity actually employed to finance the project is 
less than 30%, the actual debt and equity shall be considered for determination 
of tariff: 

Provided further that the Commission may in appropriate cases consider 
equity higher than 30% for determination of tariff, where the generating 
company is able to establish to the satisfaction of the Commission that 
deployment of equity higher than 30% was in the interest of general public. 
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(3) In case of the generating stations for which investment approval is 
accorded on or after 1.4.2004, debt and equity in the ratio of 70:30 shall be 
considered for determination of tariff: 

Provided that where equity actually employed is more than 30%, equity 
in excess of 30% shall be treated as notional loan: 

Provided further that where deployment of equity is less than 30%, the 
actual debt and equity shall be considered for determination of tariff. 

(4) The debt and equity amount arrived at in accordance with above clause 
(1), (2) or (3), as the case may be, shall be used for calculation of interest on 
loan, return on equity, advance against depreciation and foreign exchange rate 
variation.’’ 

4 . Amendment of Regulation 21 : For Clause (i) of Regulation 21 of the principal 
regulations, the following shall be substituted, namely:- 

"(i) Interest on loan capital 

(a) Interest on loan capital shall be computed loan-wise on the loans 
arrived at in the manner indicated in Regulation 20; 

(b) The loan outstanding as on 1.4.2004 shall be worked out as the 

gross loan in accordance with Regulation 20 minus cumulative 

repayment as admitted by the Commission or any other authority having 
power to do so, up to 31.3.2004. The repayment for the period 2004-09 

shall be worked out on a normative basis; 

(c) The generating company shall make every effort to re-finance the 
loan as long as it results in net benefit to the beneficiaries. The costs 
associated with such re-financing shall be borne by the beneficiaries; 

(d) ' The changes to the loan terms and conditions shall be reflected 
from the date of such re-financing and benefit passed on to the 


beneficiaries 




[*TFTIII—'tsP*54] 
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(e) In case of dispute, any of the parties may approach the 
Commission with proper application. However, the beneficiaries shall 
not withhold any payment ordered by the Commission to the generating 
company during pendency of any dispute relating to re-financing of loan; 

(f) In case any moratorium period is availed of by the generating 
company, depreciation provided for in the tariff during the years of 
moratorium shall be treated as repayment during those years and 
interest on loan capital shall be calculated accordingly; 

(g) The generating company shall not make any profit on account of 
refinancing of loan and interest on loan; 

(h) The generating company may, at its discretion, swap loans 
having floating rate of interest with loans having fixed rate of interest, or 
vice-versa, at its own cost and gains or losses as a result of such 
swapping shall accrue to the generating company: 

Provided that the beneficiaries shall be liable to pay interest for 
the loans initially contracted, whether on floating or fixed rate of interest.' 1 

5. Amendment of Regulation 26: For Regulation 26 of the principal regulations, 
following shall be substituted, namely:- 

"26. Late Payment Surcharge In case the payment of any bill (other than 
Ul and VAR charges) is delayed by the beneficiary(ies) beyond a period of 60 
days from the date of billing, a late payment surcharge at the rate of 1.25% per 

month shall be levied by the generating company.” 

6 . Amendment of Regulation 36: For Regulation 36 of the principal regulations, 

the following shall be substituted, namely:- 

"36. Debt-Equity Ratio. (1) In case of the existing generating stations, debt- 
equity ratio considered by the Commission for the period ending 31.3.2004, 
shall be considered for determination of tariff with effect from 1.4.2004: 
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Provided that in cases where the tariff for the period ending 31.3.2004 
has not been determined by the Commission, debt-equity ratio shall be as may 
be decided by the Commission: 

Provided further that in case of the existing generating stations where 
additional capitalisation has been completed on or after 1.4.2004 and admitted 
by the Commission under Regulation 34, equity in the additional capitalization 
to be considered shall be,- 

(a) 30% of the additional capital expenditure admitted by the 
Commission, or 

(b) equity approved by the competent authority in the financial' 
package, for additional capitalization, or 

(c) actual equity employed, 

whichever is the least: 

Provided further that in case of additional capital expenditure admitted 
under the second proviso, the Commission may consider equity of more than 
30% if the generating company is able to satisfy the Commission that 
deployment of such equity of more than 30% was in the interest of general 
public. 

(2) In case of the generating stations for which investment approval was 
accorded prior to 1.4.2004 and which are likely to be declared under 
commercial operation during the period 1.4.2004 to 31.3.2009, debt and equity 
in the ratio of 70:30 shall be considered: 

Provided that where equity actually employed to finance the project is 
less than 30%, the actual debt and equity shall be considered for determination 
of tariff: 

Provided further that the Commission may in appropriate cases consider 
equity higher than 30% for determination of tariff, where the generating 
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company is able to establish to the satisfaction of the Commission that 
deployment of equity higher than 30% was in the interest of general public. 

(3) In case of the generating stations for which investment approval is accorded 
on or after 1.4.2004, debt and equity in the ratio of 70:30 shall be considered 
for determination of tariff: 

Provided that where equity actually employed is more than 30%, equity 
in excess of 30% shall be treated as notional loan; 

Provided further that where deployment of equity is less than 30%, the 
actual debt and equity shall be considered for determination of tariff. 

(4) The debt and equity amount arrived at in accordance with above clause 

(1), (2) or (3), as the case may be, shall be used for calculation of interest on 
loan, return on equity, advance against depreciation and foreign exchange rate 

variation.” 

7. Amendment of Regulation 38: For Clause (i) of Regulation 38 of the principal 
regulations, the following shall be substituted, namely:- 

“(i) Interest on loan capital 

(a) Interest on loan capital shall be computed loan wise on the loans 
arrived at in the manner indicated in Regulation 36; 

(b) The loan outstanding as on 1.4.2004 shall be worked out as the 
gross loan in accordance with Regulation 36 minus cumulative 
repayment as admitted by the Commission or any other authority having 
power to do so, up to 31.3.2004. The repayment for the period 2004-09 
shall be worked out on a normative basis; 

(c) The generating company shall make every effort to re-finance the 
loan as long as it results in net benefit to the beneficiaries. The costs 
associated with such re-financing shall be borne by the beneficiaries; 


/ 7” 3 % 




26 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


(d) The changes to the loan terms and conditions shall be reflected 
from the date of such re-financing and benefit passed on to the 
beneficiaries; 

, (e) In case of dispute, any of the parties may approach the 
Commission with proper application. However, the beneficiaries shall 
not withhold any payment ordered by the Commission to the generating 
company during pendency of any dispute relating to re-financing of loan; 

(f) In case any moratorium period is availed of by the generating 

company, depreciation provided for in the tariff during the years of 
moratorium snail be treated as repayment during those years and 

interest on loan capital shall be calculated accordingly; 

(g) The generating company shall not make any profit on account of 
re-financing of loan and interest on loan; 

(h) The generating company may, at its discretion, swap loans 
having floating rate of interest with loans having fixed rate of interest, or 
vice-versa, at its own cost, and gains or losses as a result of such 
swapping shall accrue to the generating company: 

Provided that the beneficiaries shall be liable to pay interest for 
the loans initially contracted, whether on floating or fixed rate of interest." 
6. Am«ndm#nt of Regulation 39: For clause (2) and (3) of regulation 39 of the 
principal regulations the following shall be substituted, namely:- 

“(2) Rate of primary energy for all hydro electric power generating stations, 
except for pumped storage generating stations, shall be equal to average of the 
lowest variable charges of the central sector thermal power generating station 
of the concerned region for ail months of the previous year. The primary energy 
charge shall be computed based on the primary energy rate and saleable 
scheduled primary energy of the station: 


[MFTm—T3R54] 
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Provided that in case the primary energy charge recoverable by applying 

the above primary energy rate exceeds the Annual fixed charges of a 

generating station, the primary energy rate for such generating station shall be 

calculated by the following formula: 

Primary energy rate = Annual Fixed Charge 
Saleable design energy 

(3) Primary Energy Charge = Saleable Scheduled Primary Energy x Primary 

Energy Rate. 

Secondary Energy Rate shall be equal to the primary Energy Rate. 

Secondary Energy Charge = Saleable scheduled Secondary Energy x 

Secondary Energy Rate.” 

9. Amendment of Regulations 40: For clause (4) of Regulation 40 of the 
principal regulations, the following shall be substituted, namely:- 

“(4) The total incentive payment calculated on annual basis shall be shared 
by the beneficiaries based on the saleable allocated capacity." 

10. Amendment of Regulation 44: For Regulation 44 of the principal regulations, 
the following shall be substituted, namely > 

“44. Late Payment Surcharge : In case the payment of any bill (other than 
Ul and VAR charges) is delayed by the beneficiary(ies) beyond a period of 60 
days from the date of billing, a late payment surcharge at the rate of 1.25% per 
month shall be levied by the generating company .” 

11 . Amendment of Regulation 48: For clause (iv) of Regulation 48 of the principal 
regulations, the following shall be substituted, namely: - 

“(iv) The capacity charges shall be paid by the beneficiary(ies) including 
those outside the region to the generating company every month in accordance 
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with the following formulas and in proportion to their respective shares in the 
concerned generating station: 

ACC1 =AFC-(SPE1 +DE 2 nd to 12 th months)* Primary Energy Rate 

ACC2 =AFC-(SPE2+DE 3rd to 12 tf1 months)* Primary Energy Rate 

ACC3 =AFC-(SPE3+DE 4th to 12 th months)* Primary Energy Rate 

ACC4 -AFC-(SPE4+DE 5th to 12 th months)* Primary Energy Rate 

ACCS =AFC-(SPE5+DE 6th to 12 th months)* Primary Energy Rate 

ACC6 =AFC-(SPE8+DE 7th to 12 th months)* Primary Energy Rate 

ACC7 =AFC-(SPE7+DE 8th to 12 th months)* Primery Energy Rate 

ACC8 =AFC-(SPE8+DE 9th to 12 ,h months)* Primary Energy Rate 

ACC9 =AFC-(SPE9+DE10th to 12 th months)* Primary Energy Rate 
ACC 10 =AFC-(SPE10+DE 11th to 12 th months)* Primary Energy Rate 
ACC 1=AFC-(SPE11+DE 12 th month)* Primary Energy Rate 
ACCi 2 =AFC-(SPE12)* Primary Energy Rate 
Whfre, 

AFC= Annual Fixed Charges 

ACCI ACC2, ACC3, ACC4, ACCS, ACC8, ACC7, ACC8, ACC9, ACC10, 
ACC11 and ACC12 are the amount of Annual Capacity Charge for the 
cumulative period up to the end of 1 ,! , 2 nd ,3 fd , 4 th , 5 th , 6 th , 7 th , 8 th , 9 th , 10 th , 11 th , 
and 12 th month respectively. 

SPE1, SPE2, SPE3.SPE12 are the ex-bus saleable scheduled primary 

energy values up to 1 8t , 2 nd , 3 rd .12 th months of the year respectively. 

CC1 =ACC1X DEI 
DE 

CC2 =ACC2XDE2 
DE 

CCS =ACC3XDE3 
DE 

CC4 =ACC4XDE4 
DE 
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CCS "ACC5XDE5 
DE 

CC6 a ACC6XDE6 
DE 

CC7 a ACC7XDE7 
DE 

CC8 =ACC8XDE8 
DE 

CC9 "ACC9XDE9 
DE 

CC10 a ACC10 XDE10 
DE 

CC11=ACC11 XDE11 
DE 

CC12 a ACC 12 XDE12 
DE 

Where, 

CC1,CC2,CC3.CC12 is the monthly capacity charge up to t # \2 nd , 3 rd .12 th 

month £■' the year respectively. 

DE= Annual saleable Design Energy 

DE1,DE2,DE3....DE12 are the ex-bus saleable design energy values up to 

1 * t 1 2 nd ,3 rd .... 12 th month of the year respectively.. 

Total capacity charges payable to the generator for the: 

1 §t month =(CC1) 

2 nd month a (CC^CC1) 

3 rd month a (GC3-CC2) 

4 th month a (CC4-CC3) 

5 th month a (CC5-CC4) 

6 th month a (CC6-CC5) 




30 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


7 th month =(CC7-CC6) 

8 ,h month =(CC8-CC7) 

9 th month =(CC9-CC8) 

10 th month =(CC10-CC9) 

11 th month =(CC11-CC10) 

12 th month =(CC12-CC11) 

and, each beneficiary having firm allocation in capacity of the generating 
station shall pay for the: 

1st month = [CC1XWB1J/100 
2nd month =[CC2XWB2-CC1XWB1]/100 
3rd month =[CC3XWB3-CC2XWB2]/100 
4th month =[CC4XWB4-CC3XWB3]/100 
5th month =[CC5XWB5-CC4XWB4]/100 
6th month =[CC6XWB6-CC5XWB5]/100 
7th month =[CC7XWB7-CC6XWB6]/100 
8th month =[CC8XWB8-CC7XWB7]/100 
9th month =[CC9XWB9 CC8XWB8J/100 
10th month »[CC' OXWbl C-CC9XWB9J/100 
11th month =[CC • 1 <W811-CC10XWB10]/100 
12th month =[CC12XWB12-CC11XWB11 ]/100 
Where, 

And WB1 I WB2 I WB3 1 WB4 I WB5,WB6,WB7 ( WB8,WB9,WB10 I WB11 ,and WB12 
are the weighted average of percentage saleable allocated capacity share of 
the beneficiary during the cumulative period up to 1 st ,2 nd , 3 rd , 4 th , 5 th , 6 th , 7 th , 8 th , 
9 th -jQth^ ^th gnd 12 th month respectively.” 
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12. Amendment of Regulation 64: For Regulation 54 of the principal regulations, 
the following shall be substituted, namely:- 

"54. Debt-Equity Ratio. (1) In case of the existing projects, debt-equity ratio 
considered by the Commission for the period ending 31.3.2004 shall be 
(considered for determination of tariff with effect from 1.4.2004: 

Provided that in cases where the tariff for the period ending 31.3.2004 
has not been determined by the Commission, debt-equity ratio shall be as may 
be decided by the Commission: 

Provided further that in case' of the existing projects where additional 
capitalisatibn has been completed on or after 1.4.2004 and admitted by the 
Commission under Regulation 53, equity in the additional capitalization to be . 
considered shall be,- 

(a) 30% of the additional capital expenditure admitted by the 

Commission, or 

(b) equity approved by the competent authority in the financial 

package, for additional capitalization, or 

(c) actual equity employed, 

whichever is the least: 

Provided further that in case of additional capital expenditure admitted 
under the second proviso, the Commission may consider equity of more than 
30% if the transmission licensee is able to satisfy the Commission that 
deployment of such equity of more than 30% was in the interest of general 

i 

Dublin t | 

i 

(2) In case of the transmission systems for which investment approval was j 

accorded prior to 1,4.2004 and which are likely to be declared under 
commercial operation during the period 1.4.2004 to 31.3.2009, debt and equity 
in the ratio of 70:30 shall be considered: 
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"ProvidedThat where equity actually employecfto financeT the project is ” 

less than 30%, the actual debt and equity shall be considered for determination 
of tariff: 

Provided further that the Commission may in appropriate cases consider 
equity higher than 30% for determination of tariff, where the generating 
company is able to establish to the satisfaction of the Commission that 
deployment of equity higher than 30% was in the interest of general public. 

(3) In case of the transmission systems for which investment approval is 
accorded on or after 1.4.2004, debt and equity in the ratio of 70:30 shall be 
considered for determination of tariff: 

Provided that where equity actually employed is more than 30%, equity 
in excess of 30% shall be treated as notional loan: 

Provided further that where deployment of equity is iess than 30%, the 
actual debt and equity shall be considered for determination of tariff. 

(4) The debt and equity amount arrived at in accordance with above clause 
(1), (2) or (3), as the case may be, shall be used for calculation of interest on 
loan, return on equity, advance against depreciation and foreign exchange rate 
variation.” 

13. Amendment of Regulation 56: For Clause (i) of 56 of the principal regulations, 
the following shall be substituted, namely:- 

“(0 Interest on loan capital 

(a) Interest on loan capital shall be computed loan wise on the loans 
arrived at in the manner indicated in Regulation 54; 

(b) The loan outstanding as on 1.4.2004 shall be worked out as the 
gross loan in accordance with Regulation 54 minus cumulative 
repayment as admitted by the Commission or any other authority having 
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power to do so, up to 31.3.2004. The repayment for the period 2004-09 
shall be worked out on a normative basis; 

(c) The transmission licensee shall make every effort to re-finance 
the loan as long as it results in net benefit to the beneficiaries. The costs 
associated with such re-financing shall be borne by the beneficiaries; 

(d) The changes to the loan terms and conditions shall be reflected 
from the date of such re-financing and benefit passed on to the 
beneficiaries; 

(e) In case of dispute, any of the parties may approach the 
Commission with proper application. However, the beneficiaries shall 
not withhold any payment ordered by the Commission to the 
transmission licensee during pendency of any dispute relating to re¬ 
financing of loan; 

(f) In case any moratorium period is availed of by the transmission 
licensee, depreciation provided for in the tariff during the years of 
moratorium shall be treated as repayment during those years and 
interest on loan capital shall be calculated accordingly; 

(g) The transmission licensee shall not make any profit on account of 
re-financing of loan and interest on loan; 

(h) The transmission licensee may, at its discretion, swap loans 
having floating rate of interest with loans having fixed rate of interest, or 
vice versa, at its own cost and gains or losses as a result of such 
swapping shall accrue to the transmission licensee: 

Provided that the beneficiaries shall be liable to pay interest for 
the loans initially contracted, whether on floating or fixed rate of interest. 11 
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14 Amendment to Regulation 58: For Regulation 58 of the principal regulations, 

the following shall be substituted, namely:- 

'66. Sh aring of charae» for Intr a-raalonal In case of more than 

one long-term transmission customer of the regional transmission system, the 
transmission charges leviable on each long-term transmission customer shall 
be computed in accordance with the following formula: 


Transmission Charges for intra-regional system payable for a month by a long¬ 
term transmission customer of that transmission system 


• r 


n 

% 




TCI ^ 
k 12 


"I 

ARSC 


J 


CL 


SCL 


Where 

TCi = Annual Transmission Charges for the i th project in the region 

n * Number of projects in the region 
ARSC * Adjustable part of the recovery of transmission charges for the 

month from Short-term transmission customers for the 

\ 

regional transmission system used for reduction in 
transmission charges payable by long-term transmission 
customers in accordance with the Central Electricity 
Regulatory Commission (Open Access in Inter-State 
Transmission) Regulations, 2004 as amended from time to 
time. 

CL = Allotted Transmission Capacity to the long-term transmission 
customer 

SCL - Sum of the Allotted Transmission Capacities to all the long-term 
transmission customers of the regional transmission system." 



[Hmn~jFT4] 
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15. Amendment to Regulation 59; For Regulation 59 of the principal regulations 
the following shall be substituted, namely: 

"6S. Sharing of charger for Inf r-reolon«l awtt: The transmission 
charges of the inter-regional assets shail be shared as under, except as 
specifically decided otherwise by the Commission,- 

(a) The monthly transmission charges for an inter-regional asset payable by a 
customer having allocation from the Central Generating Station located in 
the other region and/or having long-term contract for power in the other 
region shali be: 

TL = (TSC/12) x (CC/CIR) 

Where 

TSC * Annual Transmission Charges for the inter-regionai asset, 

CC s Capacity in MW of the inter-regional asset required for 
transferring allocated and/or contracted power, 

OR ■ Capacity of inter-regionai asset in MW; 

(b) Out of the balance capacity of the Inter-regionai asset, Regional Load 
Despatch Centres may decide to keep certain capacity as a reserve margin. 
The capacity of the inter-regionai link after accounting for allocation from 

Central Generating Stations, long-term contracts and reserve margin shali 

% 

be made available for short-term open access. The short-term transmission 
customers shall pay transmission charges as per Central Electricity 
Regulatory Commission (Open access in inter-State Transmission) 
Regulations, 2004 as amended from time to time; 

(c) The transmission charges for reliability support payable by long-term 
customers of the regional transmission system of the two regions connected 
by the inter-regionai assets shall be as under: 
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T,= 0.5 x {(TSC/12) - £ TL - ARSC} x (CL/SCL) 

Where 

T r = Reliability support charges payable for the month for inter-regional asset by 
a long-term customer of regional transmission system connected to the 
inter-regional asset; 

TSC = Annual transmission charges for the inter-regional asset; 

Z TL = Total transmission charges payable for the month for use of the inter¬ 
regional asset for transfer of allocated power from Central Generating 
Station or power available consequent to a long-term agreement; 

ARSC = Adjustable part of the revenue recovery for the month from short-term 
transmission customers, which is used for reduction in transmission 

charges payable by long-term transmission customers in accordance 
with Central Electricity Regulatory Commission (Open access in inter¬ 
state Transmission) Regulations, 2004 as amended from time to time; 
CL = Allotted Transmission capacity to the long-term customer in the regional 
transmission system in which it is located; and 
SCL = Sum of the Allotted Transmissibn Capacities of all long-term 
transmission customers of the regional transmission system in which it 
is located' 

16. Amendment to Relation 62: For Regulation 62 of the principal regulations 

the following shall be substituted, namely: 

"62. Late payment surcharge : In case the payment of any bill is delayed by 

the beneficiary(ies) beyond a period of 60 days from the date of billing a late 

payment surcharge at the rate of 1.25% per month shall be levied by the 

transmission licensee." 

A.K. SACHAN, Secy. 

[ADVT m/TV/150/2006/Exty.] 
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